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6KDQGRQ�<DUG

7KH�6LWH�,PSURYHPHQWV�3URMHFW��6,3��LV�WKH�LQLWLDO�SKDVH�RI�SRVW�5HFRUG�RI�'HFLVLRQ
&RQVWUXFWLRQ�DFWLYLWLHV�VXSSRUWLQJ�2SHUDEOH�8QLW����QRZ�NQRZQ�DV�WKH�:DVWH�3LWV
5HPHGLDO�$FWLRQ�3URMHFW��:35$3���7KH�6,3�FRQVLVWV�RI�VLWH�FOHDULQJ�DQG�JUDGLQJ�
XWLOLWLHV�DQG�VWRUPZDWHU�PDQDJHPHQW�V\VWHP�LQVWDOODWLRQ��DQG�UDLO�LPSURYHPHQWV
DQG�XSJUDGHV�

6KDQGRQ�<DUG

7KH�6LWH�,PSURYHPHQWV�3URMHFW��6,3��LV�WKH�LQLWLDO�SKDVH�RI�SRVW�5HFRUG�RI�'HFLVLRQ
&RQVWUXFWLRQ�DFWLYLWLHV�VXSSRUWLQJ�2SHUDEOH�8QLW����QRZ�NQRZQ�DV�WKH�:DVWH�3LWV
5HPHGLDO�$FWLRQ�3URMHFW��:35$3���7KH�6,3�FRQVLVWV�RI�VLWH�FOHDULQJ�DQG�JUDGLQJ�
XWLOLWLHV�DQG�VWRUPZDWHU�PDQDJHPHQW�V\VWHP�LQVWDOODWLRQ��DQG�UDLO�LPSURYHPHQWV
DQG�XSJUDGHV�

�%RWK�3KRWRV�

���&6;7�ODERUHUV�DUH�LQVWDOOLQJ�QHZ�UDLO�LQ�6KDQGRQ�<DUG
����WR�IDFLOLWDWH�WKH�QHZ�VZLWFK�WR�WKH�)HUQDOG�VLWH�

�%RWK�3KRWRV��%RWK�3KRWRV�

���&6;7�ODERUHUV�DUH�LQVWDOOLQJ�QHZ�UDLO�LQ�6KDQGRQ�<DUG
����WR�IDFLOLWDWH�WKH�QHZ�VZLWFK�WR�WKH�)HUQDOG�VLWH�
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/RFRPRWLYH�0DLQWHQDQFH�%XLOGLQJ

7KH�ORFRPRWLYH�PDLQWHQDQFH�EXLOGLQJ�ZLOO�VHUYH�DV�WKH�RQ�VLWH�IDFLOLW\�IRU�WKH
UHSDLU�DQG�PDLQWHQDQFH�RI�WKH�VLWH·V�ORFRPRWLYH��DQG�SRVVLEO\�UDLO�FDUV��,W�ZLOO
KDYH�D�SLW�WR�DOORZ�VHUYLFLQJ�IURP�XQGHUQHDWK�WKH�XQLWV��IDFLOLW\�KHDWLQJ�WR�DOORZ
HDV\�VWDUWLQJ��DQG�WRRO�VWRUDJH�IRU�PDLQWHQDQFH�

/RFRPRWLYH�0DLQWHQDQFH�%XLOGLQJ

7KH�ORFRPRWLYH�PDLQWHQDQFH�EXLOGLQJ�ZLOO�VHUYH�DV�WKH�RQ�VLWH�IDFLOLW\�IRU�WKH
UHSDLU�DQG�PDLQWHQDQFH�RI�WKH�VLWH·V�ORFRPRWLYH��DQG�SRVVLEO\�UDLO�FDUV��,W�ZLOO
KDYH�D�SLW�WR�DOORZ�VHUYLFLQJ�IURP�XQGHUQHDWK�WKH�XQLWV��IDFLOLW\�KHDWLQJ�WR�DOORZ
HDV\�VWDUWLQJ��DQG�WRRO�VWRUDJH�IRU�PDLQWHQDQFH�

�%RWK�3KRWRV�

���7UDFN�OHYHOLQJ�RSHUDWLRQV�FRQWLQXH�LQ
����WKH�1RUWK�5DLO�<DUG�

�%RWK�3KRWRV��%RWK�3KRWRV�

���7UDFN�OHYHOLQJ�RSHUDWLRQV�FRQWLQXH�LQ
����WKH�1RUWK�5DLO�<DUG�
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0DWHULDO�7UDQVIHU�$UHD

'HEULV�IURP�VLWH�UHPHGLDWLRQ�DFWLYLWLHV�ZLOO�EH�VWDJHG�LQ�WKH�7UDQVIHU�$UHD�SULRU�WR
LWV�PRYHPHQW�WR�WKH�26')��7KH�GHEULV�ZLOO�EH�PRYHG�WR�WKH�7UDQVIHU�$UHD�LQ�UROO�RII
ER[HV��VHD�ODQG�FRQWDLQHUV��RU�RQ�SDOOHWV�

0DWHULDO�7UDQVIHU�$UHD

'HEULV�IURP�VLWH�UHPHGLDWLRQ�DFWLYLWLHV�ZLOO�EH�VWDJHG�LQ�WKH�7UDQVIHU�$UHD�SULRU�WR
LWV�PRYHPHQW�WR�WKH�26')��7KH�GHEULV�ZLOO�EH�PRYHG�WR�WKH�7UDQVIHU�$UHD�LQ�UROO�RII
ER[HV��VHD�ODQG�FRQWDLQHUV��RU�RQ�SDOOHWV�

�%RWK�3KRWRV�

���$Q�2SHUDWLQJ�(QJLQHHU�JUDGHV�WKH�VXUIDFH�RI�WKH�26')�0DWHULDO�7UDQVIHU�$UHD��*UDYHO
����ZLOO�EH�SODFHG�RYHU�WKH�SUHSDUHG�VRLO�VXUIDFH�

�%RWK�3KRWRV��%RWK�3KRWRV�

���$Q�2SHUDWLQJ�(QJLQHHU�JUDGHV�WKH�VXUIDFH�RI�WKH�26')�0DWHULDO�7UDQVIHU�$UHD��*UDYHO
����ZLOO�EH�SODFHG�RYHU�WKH�SUHSDUHG�VRLO�VXUIDFH�
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6DIH�6KXWGRZQ�ZRUN�LQYROYHV�UHPRYLQJ�KROGXS�PDWHULDO�IURP�HTXLSPHQW
DQG�OLQHV�LQ�WKH�IRUPHU�SURGXFWLRQ�EXLOGLQJV��LQ�DGYDQFH�RI�EXLOGLQJ
GHFRQWDPLQDWLRQ�DQG�GLVPDQWOLQJ�

6DIH�6KXWGRZQ�ZRUN�LQYROYHV�UHPRYLQJ�KROGXS�PDWHULDO�IURP�HTXLSPHQW
DQG�OLQHV�LQ�WKH�IRUPHU�SURGXFWLRQ�EXLOGLQJV��LQ�DGYDQFH�RI�EXLOGLQJ
GHFRQWDPLQDWLRQ�DQG�GLVPDQWOLQJ�

(/HIW�3KRWR�

���$�+D]:DW��UHPRYHV�UHVLGXDO�KROGXS
����PDWHULDO�IURP�WKH�1XPEHU����2[LGDWLRQ
����)XUQDFH�

((/HIW�3KRWR�/HIW�3KRWR�

���$�+D]:DW��UHPRYHV�UHVLGXDO�KROGXS
����PDWHULDO�IURP�WKH�1XPEHU����2[LGDWLRQ
����)XUQDFH�

�5LJKW�3KRWR�

���$�5DGLRORJLFDO�7HFKQLFLDQ�XWLOL]HV�QRQ�
����GHVWUXFWLYH�DVVD\�WHFKQLTXHV�WR
����GHWHUPLQH�WKH�UDGLRORJLFDO�FRQWHQWV�RI
����D�JHDU�ER[�

�5LJKW�3KRWR��5LJKW�3KRWR�

���$�5DGLRORJLFDO�7HFKQLFLDQ�XWLOL]HV�QRQ�
����GHVWUXFWLYH�DVVD\�WHFKQLTXHV�WR
����GHWHUPLQH�WKH�UDGLRORJLFDO�FRQWHQWV�RI
����D�JHDU�ER[�
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'HFRQWDPLQDWLRQ�DQG�'HPROLWLRQ�RI�WKH�%RLOHU�3ODQW�:DWHU�3ODQW�&RPSOH[�'HFRQWDPLQDWLRQ�DQG�'HPROLWLRQ�RI�WKH�%RLOHU�3ODQW�:DWHU�3ODQW�&RPSOH[�

�/HIW�3KRWR�

���:RUNHUV�SUHSDUH�WKH���������JDOORQ
����%UHDN�7DQN�IRU�GHPROLWLRQ�

�/HIW�3KRWR��/HIW�3KRWR�

���:RUNHUV�SUHSDUH�WKH���������JDOORQ
����%UHDN�7DQN�IRU�GHPROLWLRQ�

�5LJKW�3KRWR�

���$Q�2SHUDWLQJ�(QJLQHHU�VKHDUV�WKH�%UHDN
����7DQN��7KH�WDQN�ZLOO�ODWHU�EH�VL]H�UHGXFHG
����DQG�ORDGHG�LQWR�UROO�RII�FRQWDLQHUV�

�5LJKW�3KRWR��5LJKW�3KRWR�

���$Q�2SHUDWLQJ�(QJLQHHU�VKHDUV�WKH�%UHDN
����7DQN��7KH�WDQN�ZLOO�ODWHU�EH�VL]H�UHGXFHG
����DQG�ORDGHG�LQWR�UROO�RII�FRQWDLQHUV�
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�/HIW�3KRWR�

���$Q�2SHUDWLQJ�(QJLQHHU�XVHV�D�VKHDU�WR
����WDNH�GRZQ�WKH�1RUWK�%D\�FROXPQV�

�/HIW�3KRWR��/HIW�3KRWR�

���$Q�2SHUDWLQJ�(QJLQHHU�XVHV�D�VKHDU�WR
����WDNH�GRZQ�WKH�1RUWK�%D\�FROXPQV�

�5LJKW�3KRWR�

���$Q�2SHUDWLQJ�(QJLQHHU�XVHV�WKH�VKHDU�WR
����VHJUHJDWH�PDWHULDO�ZKLOH�FRPSOHWLQJ
����WKH�GHPROLWLRQ�RI�WKH�1RUWK�%D\�FROXPQV�

�5LJKW�3KRWR��5LJKW�3KRWR�

���$Q�2SHUDWLQJ�(QJLQHHU�XVHV�WKH�VKHDU�WR
����VHJUHJDWH�PDWHULDO�ZKLOH�FRPSOHWLQJ
����WKH�GHPROLWLRQ�RI�WKH�1RUWK�%D\�FROXPQV�

'HFRQWDPLQDWLRQ�DQG�'HPROLWLRQ�RI�WKH�%RLOHU�3ODQW�:DWHU�3ODQW�&RPSOH[�'HFRQWDPLQDWLRQ�DQG�'HPROLWLRQ�RI�WKH�%RLOHU�3ODQW�:DWHU�3ODQW�&RPSOH[�
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�/HIW�3KRWR�

���'�	'�/DERUHUV�UHPRYH�SURFHVV�HTXLSPHQW
����IURP�3ODQW���

�/HIW�3KRWR��/HIW�3KRWR�

���'�	'�/DERUHUV�UHPRYH�SURFHVV�HTXLSPHQW
����IURP�3ODQW���

�5LJKW�3KRWR�

���'�	�'�/DERUHUV�XVH�D�PDQOLIW�WR�GLVPDQWOH
����RYHUKHDG�OLQHV�

�5LJKW�3KRWR��5LJKW�3KRWR�

���'�	�'�/DERUHUV�XVH�D�PDQOLIW�WR�GLVPDQWOH
����RYHUKHDG�OLQHV�

7KH�GHFRQWDPLQDWLRQ�DQG�GHPROLWLRQ�RI�7KRULXP�3ODQW���&RPSOH[�ZLOO�LQFOXGH
WKH�UHPRYDO�RI�3ODQW����%XLOGLQJ�����IRUPHU�0DJQHVLXP�:DUHKRXVH���%XLOGLQJV
���DQG�����IRUPHU�7KRULXP�:DUHKRXVHV���%XLOGLQJ�����'HFRQWDPLQDWLRQ
%XLOGLQJ���%XLOGLQJ�����'HFRQWDPLQDWLRQ�DQG�'HFRPPLVVLRQLQJ���DQG�%XLOGLQJ���
�3ODQW���:DUHKRXVH��

7KH�GHFRQWDPLQDWLRQ�DQG�GHPROLWLRQ�RI�7KRULXP�3ODQW���&RPSOH[�ZLOO�LQFOXGH
WKH�UHPRYDO�RI�3ODQW����%XLOGLQJ�����IRUPHU�0DJQHVLXP�:DUHKRXVH���%XLOGLQJV
���DQG�����IRUPHU�7KRULXP�:DUHKRXVHV���%XLOGLQJ�����'HFRQWDPLQDWLRQ
%XLOGLQJ���%XLOGLQJ�����'HFRQWDPLQDWLRQ�DQG�'HFRPPLVVLRQLQJ���DQG�%XLOGLQJ���
�3ODQW���:DUHKRXVH��
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7KH��6LOR���6PDOO�6FDOH�:DVWH�5HWULHYDO�3URMHFW��66:5���3KDVH�,�RI�WKH�6LOR���3URMHFW�
ZLOO�SURYLGH�DSSUR[LPDWHO\����IW��RI�DFWXDO�6LOR���PDWHULDO�IRU�ELGGHUV�RQ�WKH�6LOR��
5)3�WR�WHVW��7KH�PDWHULDO�ZLOO�EH�GUXPPHG�LQWR����JDOORQ�GUXPV�RYHU�SDFNHG�LQWR���
JDOORQ�GUXPV��VDPSOHG��WKHQ�VKLSSHG�WR�WKH�ELGGHUV��7UHDWDELOLW\�WHVWV�RQ�DFWXDO
6LOR���PDWHULDO�ZLOO�SURYLGH�PRUH�UHDOLVWLF�UHVXOWV�DQG�FUHDWH�D�KLJKHU�GHJUHH�RI
FRQILGHQFH�IRU�IXOO�VFDOH�WUHDWPHQW�RI�6LOR���PDWHULDO��$GGLWLRQDO�SK\VLFDO
FKDUDFWHULVWLF�GDWD�ZLOO�EH�REWDLQHG�RQ�D�JUDE�VDPSOH�RI�WKH�PDWHULDO�UHWULHYHG�DW
RU�QHDU�WKH�ERWWRP�RI�6LOR����7KHUH�KDYH�QRW�EHHQ�DQ\�VDPSOHV�REWDLQHG�IURP�WKLV
ORFDWLRQ�RI�WKH�VLOR��3ULRU�WR�UHWULHYDO�RI�DFWXDO�PDWHULDO�IURP�6LOR����D�PRFN�XS�LV
EHLQJ�SHUIRUPHG�RQ�6LOR���

7KH��6LOR���6PDOO�6FDOH�:DVWH�5HWULHYDO�3URMHFW��66:5���3KDVH�,�RI�WKH�6LOR���3URMHFW�
ZLOO�SURYLGH�DSSUR[LPDWHO\����IW��RI�DFWXDO�6LOR���PDWHULDO�IRU�ELGGHUV�RQ�WKH�6LOR��
5)3�WR�WHVW��7KH�PDWHULDO�ZLOO�EH�GUXPPHG�LQWR����JDOORQ�GUXPV�RYHU�SDFNHG�LQWR���
JDOORQ�GUXPV��VDPSOHG��WKHQ�VKLSSHG�WR�WKH�ELGGHUV��7UHDWDELOLW\�WHVWV�RQ�DFWXDO
6LOR���PDWHULDO�ZLOO�SURYLGH�PRUH�UHDOLVWLF�UHVXOWV�DQG�FUHDWH�D�KLJKHU�GHJUHH�RI
FRQILGHQFH�IRU�IXOO�VFDOH�WUHDWPHQW�RI�6LOR���PDWHULDO��$GGLWLRQDO�SK\VLFDO
FKDUDFWHULVWLF�GDWD�ZLOO�EH�REWDLQHG�RQ�D�JUDE�VDPSOH�RI�WKH�PDWHULDO�UHWULHYHG�DW
RU�QHDU�WKH�ERWWRP�RI�6LOR����7KHUH�KDYH�QRW�EHHQ�DQ\�VDPSOHV�REWDLQHG�IURP�WKLV
ORFDWLRQ�RI�WKH�VLOR��3ULRU�WR�UHWULHYDO�RI�DFWXDO�PDWHULDO�IURP�6LOR����D�PRFN�XS�LV
EHLQJ�SHUIRUPHG�RQ�6LOR���

�/HIW�3KRWR�

���)URP�LQVLGH�6LOR����WKH�KRW�WDS�GULOO�ZLWK�D
���������µ�GULOO�ELW�SHQHWUDWHV�WKH�'HFDQW�3RUW
�������EDIIOH�

�/HIW�3KRWR��/HIW�3KRWR�

���)URP�LQVLGH�6LOR����WKH�KRW�WDS�GULOO�ZLWK�D
���������µ�GULOO�ELW�SHQHWUDWHV�WKH�'HFDQW�3RUW
�������EDIIOH�

�5LJKW�3KRWR�

���$�6PDOO�6FDOH�:DVWH�5HWULHYDO��2SHUDWLRQV
����6XSHUYLVRU�PHDVXUHV�WKH�DXJHU�LQVWDOOHG
����WKURXJK�'HFDQW�3RUW����ZHLU�DQG�EDIIOH��7KLV
����VLPXODWHV�KRZ�WKH�DXJHU�ZLOO�EH�XVHG�LQVLGH
����6LOR���GXULQJ�WKH�DFWXDO�ZDVWH�UHWULHYDO�

�5LJKW�3KRWR��5LJKW�3KRWR�

���$�6PDOO�6FDOH�:DVWH�5HWULHYDO��2SHUDWLRQV
����6XSHUYLVRU�PHDVXUHV�WKH�DXJHU�LQVWDOOHG
����WKURXJK�'HFDQW�3RUW����ZHLU�DQG�EDIIOH��7KLV
����VLPXODWHV�KRZ�WKH�DXJHU�ZLOO�EH�XVHG�LQVLGH
����6LOR���GXULQJ�WKH�DFWXDO�ZDVWH�UHWULHYDO�
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�/HIW�3KRWR�

���:RUNHUV�SUHSDUH�WR�PRYH�D�PDQKROH�IRU
����D�UHWHQWLRQ�EDVLQ�OLIW�VWDWLRQ�

�/HIW�3KRWR��/HIW�3KRWR�

���:RUNHUV�SUHSDUH�WR�PRYH�D�PDQKROH�IRU
����D�UHWHQWLRQ�EDVLQ�OLIW�VWDWLRQ�

�5LJKW�3KRWR�

���:RUNHUV�EDFNILOO�WKH�DQFKRU�WUHQFK�RQ
����UHWHQWLRQ�EDVLQ����

�5LJKW�3KRWR��5LJKW�3KRWR�

���:RUNHUV�EDFNILOO�WKH�DQFKRU�WUHQFK�RQ
����UHWHQWLRQ�EDVLQ����

7KH�UHPHGLDWLRQ�RI�WKH�6RXWKHUQ�:DVWH�8QLWV��,QDFWLYH�)O\DVK�3LOH��6RXWK�)LHOG�
DQG�$FWLYH�)O\DVK�3LOH��ZLOO�EH�SHUIRUPHG�LQ�WZR�SKDVHV��VLWH�SUHSDUDWLRQ�DQG
H[FDYDWLRQ��6LWH�SUHSDUDWLRQ�ZLOO�FRQVLVW�RI�DOO�ZRUN�QHFHVVDU\�WR�SUHSDUH�WKH�VLWH
IRU�H[FDYDWLRQ�DQG�D�VWRUPZDWHU�PDQDJHPHQW�V\VWHP��([FDYDWLRQ�ZLOO�LQFOXGH�
H[FDYDWLRQ��WUHDWPHQW�GLVSRVLWLRQ�RI�LPSDFWHG�PDWHULDO�DQG�LQWHULP�UHVWRUDWLRQ
RI�WKH�6RXWKHUQ�:DVWH�8QLWV�

7KH�UHPHGLDWLRQ�RI�WKH�6RXWKHUQ�:DVWH�8QLWV��,QDFWLYH�)O\DVK�3LOH��6RXWK�)LHOG�
DQG�$FWLYH�)O\DVK�3LOH��ZLOO�EH�SHUIRUPHG�LQ�WZR�SKDVHV��VLWH�SUHSDUDWLRQ�DQG
H[FDYDWLRQ��6LWH�SUHSDUDWLRQ�ZLOO�FRQVLVW�RI�DOO�ZRUN�QHFHVVDU\�WR�SUHSDUH�WKH�VLWH
IRU�H[FDYDWLRQ�DQG�D�VWRUPZDWHU�PDQDJHPHQW�V\VWHP��([FDYDWLRQ�ZLOO�LQFOXGH�
H[FDYDWLRQ��WUHDWPHQW�GLVSRVLWLRQ�RI�LPSDFWHG�PDWHULDO�DQG�LQWHULP�UHVWRUDWLRQ
RI�WKH�6RXWKHUQ�:DVWH�8QLWV�
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$SSUR[LPDWHO\�������WRQV�RI�ULSUDS�ZHUH�SODFHG�RQ�WKH�HDVW�EDQN�RI�3DGG\·V�5XQ
&UHHN�WR�SUHYHQW�IXUWKHU�HURVLRQ�RI�WKH�FUHHN�QHDU�6LORV���DQG���

$SSUR[LPDWHO\�������WRQV�RI�ULSUDS�ZHUH�SODFHG�RQ�WKH�HDVW�EDQN�RI�3DGG\·V�5XQ
&UHHN�WR�SUHYHQW�IXUWKHU�HURVLRQ�RI�WKH�FUHHN�QHDU�6LORV���DQG���

�%RWK�3KRWRV�

���6WDELOL]HG�FUHHN�EDQN�

�%RWK�3KRWRV��%RWK�3KRWRV�

���6WDELOL]HG�FUHHN�EDQN�
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([WUDFWLRQ�,QMHFWLRQ�:HOOV

7KH�UHPHGLDWLRQ�RI�WKH�*UHDW�0LDPL�$TXLIHU�ZLOO�EH�DFKLHYHG�E\�DUHD�VSHFLILF
JURXQGZDWHU�UHVWRUDWLRQ�PRGXOHV��7KHVH�PRGXOHV�LQFOXGH��WKH�6RXWK�3OXPH
5HPRYDO�$FWLRQ�FXUUHQWO\�LQ�RSHUDWLRQ��6RXWK�3OXPH�2SWLPL]DWLRQ��6RXWK�)LHOG
([WUDFWLRQ�6\VWHP�3KDVH�,��DQG�WKH�(0����VSRQVRUHG�,QMHFWLRQ�'HPRQVWUDWLRQ��DOO
RI�ZKLFK�DUH�VFKHGXOHG�WR�EHJLQ�RSHUDWLRQV�LQ������

([WUDFWLRQ�,QMHFWLRQ�:HOOV

7KH�UHPHGLDWLRQ�RI�WKH�*UHDW�0LDPL�$TXLIHU�ZLOO�EH�DFKLHYHG�E\�DUHD�VSHFLILF
JURXQGZDWHU�UHVWRUDWLRQ�PRGXOHV��7KHVH�PRGXOHV�LQFOXGH��WKH�6RXWK�3OXPH
5HPRYDO�$FWLRQ�FXUUHQWO\�LQ�RSHUDWLRQ��6RXWK�3OXPH�2SWLPL]DWLRQ��6RXWK�)LHOG
([WUDFWLRQ�6\VWHP�3KDVH�,��DQG�WKH�(0����VSRQVRUHG�,QMHFWLRQ�'HPRQVWUDWLRQ��DOO
RI�ZKLFK�DUH�VFKHGXOHG�WR�EHJLQ�RSHUDWLRQV�LQ������

�/HIW�3KRWR�

���$��������JDOORQ�VXUJH�WDQN�LV�EHLQJ
����LQVWDOOHG�DV�SDUW�RI�WKH�LQMHFWLRQ
����GHPRQVWUDWLRQ�SURMHFW�

�/HIW�3KRWR��/HIW�3KRWR�

���$��������JDOORQ�VXUJH�WDQN�LV�EHLQJ
����LQVWDOOHG�DV�SDUW�RI�WKH�LQMHFWLRQ
����GHPRQVWUDWLRQ�SURMHFW�



*UDSKLF������������������������������

$'9$1&('�:$67(:$7(5�75($70(17�83*5$'(
�$::7�
$'9$1&('�:$67(:$7(5�75($70(17�83*5$'(
�$::7�

����$�����'����$�����'
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$'9$1&('�:$67(:$7(5�75($70(17
83*5$'(��$::7�
$'9$1&('�:$67(:$7(5�75($70(17
83*5$'(��$::7�

7KH�H[SDQVLRQ�SURMHFW�DW�WKH�$::7�LV�EHLQJ�GHGLFDWHG�WR�WKH�WUHDWPHQW�RI�H[WUDFWHG
JURXQGZDWHU��7KH�H[SDQVLRQ�ZLOO�LQFUHDVH�WKH�KDQGOLQJ�FDSDFLW\�E\������JSP��ZKLFK
�LQ�WXUQ�ZLOO�DVVLVW�LQ�GHFUHDVLQJ�WKH�UHPHGLDWLRQ�WLPH�RI�WKH�DTXLIHU�

7KH�H[SDQVLRQ�SURMHFW�DW�WKH�$::7�LV�EHLQJ�GHGLFDWHG�WR�WKH�WUHDWPHQW�RI�H[WUDFWHG
JURXQGZDWHU��7KH�H[SDQVLRQ�ZLOO�LQFUHDVH�WKH�KDQGOLQJ�FDSDFLW\�E\������JSP��ZKLFK
�LQ�WXUQ�ZLOO�DVVLVW�LQ�GHFUHDVLQJ�WKH�UHPHGLDWLRQ�WLPH�RI�WKH�DTXLIHU�

�/HIW�3KRWR�

���$Q�(OHFWULFLDQ�LQVWDOOV�LQVWUXPHQWDWLRQ�

�/HIW�3KRWR��/HIW�3KRWR�

���$Q�(OHFWULFLDQ�LQVWDOOV�LQVWUXPHQWDWLRQ�

�5LJKW�3KRWR�

���$�3LSHILWWHU�LQVWDOOV�RQH�LQFK�LQVWUXPHQW
����DLU�OLQHV�IRU�WDQN�JDXJHV�

�5LJKW�3KRWR��5LJKW�3KRWR�

���$�3LSHILWWHU�LQVWDOOV�RQH�LQFK�LQVWUXPHQW
����DLU�OLQHV�IRU�WDQN�JDXJHV�



*UDSKLF������������������������������

6(:$*(�75($70(17�3/$176(:$*(�75($70(17�3/$17

��������' ��������'
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6(:$*(�75($70(17�3/$176(:$*(�75($70(17�3/$17

$�QHZ�6HZDJH�7UHDWPHQW�3ODQW��673��LV�EHLQJ�FRQVWUXFWHG�WR�FRQWLQXH�VDQLWDU\
VHZDJH�WUHDWPHQW�ZKLOH�WKH�H[LVWLQJ�673�DQG�VXUURXQGLQJ�DUHD�LV�UHPHGLDWHG�WR
DOORZ�IRU�WKH�2Q�6LWH�'LVSRVDO�)DFLOLW\�FRQVWUXFWLRQ��([LVWLQJ�HTXLSPHQW�IURP�WKH
%LRGHQLWULILFDWLRQ�(IIOXHQW�7UHDWPHQW�6\VWHP�KDV�UHFHQWO\�EHHQ�UHORFDWHG�DQG�ZLOO
EH�UHFRQILJXUHG��DORQJ�ZLWK�QHZ�HTXLSPHQW�DQG�VRPH�H[LVWLQJ�673�HTXLSPHQW��DV�D
QHZ�VLWH�6HZDJH�7UHDWPHQW�3ODQW�

$�QHZ�6HZDJH�7UHDWPHQW�3ODQW��673��LV�EHLQJ�FRQVWUXFWHG�WR�FRQWLQXH�VDQLWDU\
VHZDJH�WUHDWPHQW�ZKLOH�WKH�H[LVWLQJ�673�DQG�VXUURXQGLQJ�DUHD�LV�UHPHGLDWHG�WR
DOORZ�IRU�WKH�2Q�6LWH�'LVSRVDO�)DFLOLW\�FRQVWUXFWLRQ��([LVWLQJ�HTXLSPHQW�IURP�WKH
%LRGHQLWULILFDWLRQ�(IIOXHQW�7UHDWPHQW�6\VWHP�KDV�UHFHQWO\�EHHQ�UHORFDWHG�DQG�ZLOO
EH�UHFRQILJXUHG��DORQJ�ZLWK�QHZ�HTXLSPHQW�DQG�VRPH�H[LVWLQJ�673�HTXLSPHQW��DV�D
QHZ�VLWH�6HZDJH�7UHDWPHQW�3ODQW�

�/HIW�3KRWR�

���(OHFWULFLDQV�WKUHDG�FRQGXLW�IRU�WKH�89
����V\VWHP�FRQWURO�ZLULQJ�

�/HIW�3KRWR��/HIW�3KRWR�

���(OHFWULFLDQV�WKUHDG�FRQGXLW�IRU�WKH�89
����V\VWHP�FRQWURO�ZLULQJ�

�5LJKW�3KRWR�

��$Q�(OHFWULFLDQ�LQVWDOOV�FRQGXLW�LQ�WKH
���89�EXLOGLQJ�

�5LJKW�3KRWR��5LJKW�3KRWR�

��$Q�(OHFWULFLDQ�LQVWDOOV�FRQGXLW�LQ�WKH
���89�EXLOGLQJ�
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7�+233(5�5(3$&.$*,1*�352-(&77�+233(5�5(3$&.$*,1*�352-(&7
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7�+233(5�5(3$&.$*,1*�352-(&77�+233(5�5(3$&.$*,1*�352-(&7

7�KRSSHUV�ZHUH�RQFH�XVHG�DV�EXON�VKLSSLQJ�FRQWDLQHUV�IRU�XUDQLXP�SURGXFWV
WKURXJKRXW�WKH�'2(�FRPSOH[��7KH�7�KRSSHUV�RQ�WKH�)HUQDOG�VLWH�FRQWDLQ�XUDQLXP
WULR[LGH��28

�

��WKDW�LV�OHVV�WKDQ����E\�ZHLJKW�8
���

��7KH�XUDQLXP�WULR[LGH�KDV�EHHQ�VROG�WR
DQ�H[WHUQDO�FXVWRPHU�DQG�UHTXLUHV�VSHFLILF�SDFNDJLQJ��$�GXPSLQJ�VWDWLRQ�LV�EHLQJ
FRQVWUXFWHG�DW�3ODQW���WR�GXPS�DQG�SDFNDJH�WKH�XUDQLXP�WULR[LGH�LQWR����JDOORQ
GUXPV�WR�PHHW�WKH�H[WHUQDO�FXVWRPHU·V�PDWHULDO�KDQGOLQJ�UHTXLUHPHQWV�

7�KRSSHUV�ZHUH�RQFH�XVHG�DV�EXON�VKLSSLQJ�FRQWDLQHUV�IRU�XUDQLXP�SURGXFWV
WKURXJKRXW�WKH�'2(�FRPSOH[��7KH�7�KRSSHUV�RQ�WKH�)HUQDOG�VLWH�FRQWDLQ�XUDQLXP
WULR[LGH��28

�

��WKDW�LV�OHVV�WKDQ����E\�ZHLJKW�8
���

��7KH�XUDQLXP�WULR[LGH�KDV�EHHQ�VROG�WR
DQ�H[WHUQDO�FXVWRPHU�DQG�UHTXLUHV�VSHFLILF�SDFNDJLQJ��$�GXPSLQJ�VWDWLRQ�LV�EHLQJ
FRQVWUXFWHG�DW�3ODQW���WR�GXPS�DQG�SDFNDJH�WKH�XUDQLXP�WULR[LGH�LQWR����JDOORQ
GUXPV�WR�PHHW�WKH�H[WHUQDO�FXVWRPHU·V�PDWHULDO�KDQGOLQJ�UHTXLUHPHQWV�

�/HIW�3KRWR�

���$Q�RSHUDWLRU�FKHFNV�WKH�ORFNLQJ
����PHFKDQLVP�RQ�WKH�7�+RSSHU�WXUQHU�

�/HIW�3KRWR��/HIW�3KRWR�

���$Q�RSHUDWLRU�FKHFNV�WKH�ORFNLQJ
����PHFKDQLVP�RQ�WKH�7�+RSSHU�WXUQHU�

�5LJKW�3KRWR�

���7KH�FRQWHQWV�RI�DQ�LQYHUWHG�7�+RSSHU
����RQ�WRS�RI�WKH�GUXPPLQJ�VWDWLRQ�LV
����HPSWLHG�LQWR����JDOORQ�GUXPV�

�5LJKW�3KRWR��5LJKW�3KRWR�

���7KH�FRQWHQWV�RI�DQ�LQYHUWHG�7�+RSSHU
����RQ�WRS�RI�WKH�GUXPPLQJ�VWDWLRQ�LV
����HPSWLHG�LQWR����JDOORQ�GUXPV�
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18&/($5�0$7(5,$/6�',6326,7,21�352-(&7���'(3/(7('
,1*276
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18&/($5�0$7(5,$/6�',6326,7,21�352-(&7��
'(3/(7('�,1*276
18&/($5�0$7(5,$/6�',6326,7,21�352-(&7��
'(3/(7('�,1*276

$SSUR[LPDWHO\�����PLOOLRQ�SRXQGV�RI�GHSOHWHG�LQJRWV�LQ�3ODQW���KDYH�EHHQ�SDFNHG�IRU
WKH�ILQDO�GLVSRVLWLRQ�GHFLVLRQ�RQ�WKH�PDWHULDO��7KH�LQJRWV�ZHUH�SDFNDJHG�DQG�PRYHG
LQ�DGYDQFH�RI�6DIH�6KXWGRZQ�DFWLYLWLHV�

$SSUR[LPDWHO\�����PLOOLRQ�SRXQGV�RI�GHSOHWHG�LQJRWV�LQ�3ODQW���KDYH�EHHQ�SDFNHG�IRU
WKH�ILQDO�GLVSRVLWLRQ�GHFLVLRQ�RQ�WKH�PDWHULDO��7KH�LQJRWV�ZHUH�SDFNDJHG�DQG�PRYHG
LQ�DGYDQFH�RI�6DIH�6KXWGRZQ�DFWLYLWLHV�

�/HIW�3KRWR�

���'HSOHWHG�LQJRWV�SULRU�WR�SDFNDJLQJ�

�/HIW�3KRWR��/HIW�3KRWR�

���'HSOHWHG�LQJRWV�SULRU�WR�SDFNDJLQJ�

�5LJKW�3KRWR�

���3ODQW���5ROOLQJ�0LOO�DUHD�DIWHU�WKH
����GHSOHWHG�LQJRWV�KDYH�EHHQ�SDFNDJHG�

�5LJKW�3KRWR��5LJKW�3KRWR�

���3ODQW���5ROOLQJ�0LOO�DUHD�DIWHU�WKH
����GHSOHWHG�LQJRWV�KDYH�EHHQ�SDFNDJHG�
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18&/($5�0$7(5,$/6�',6326,7,21�352-(&7���(15,&+('
,1*276
18&/($5�0$7(5,$/6�',6326,7,21�352-(&7���(15,&+('
,1*276
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18&/($5�0$7(5,$/6�',6326,7,21�352-(&7��
(15,&+('�,1*276
18&/($5�0$7(5,$/6�',6326,7,21�352-(&7��
(15,&+('�,1*276

$SSUR[LPDWHO\������PLOOLRQ�SRXQGV�RI�HQULFKHG�PDWHULDO�KDYH�EHHQ�VROG�WR�DQ�RII�VLWH
YHQGRU��7KH�SDFNDJLQJ�DQG�VKLSSLQJ�RI�WKH�PDWHULDO�DUH�VFKHGXOHG�WR�EH�FRPSOHWH
E\�'HFHPEHU������

$SSUR[LPDWHO\������PLOOLRQ�SRXQGV�RI�HQULFKHG�PDWHULDO�KDYH�EHHQ�VROG�WR�DQ�RII�VLWH
YHQGRU��7KH�SDFNDJLQJ�DQG�VKLSSLQJ�RI�WKH�PDWHULDO�DUH�VFKHGXOHG�WR�EH�FRPSOHWH
E\�'HFHPEHU������

�/HIW�3KRWR�

���(QULFKHG�LQJRWV�SULRU�WR�SDFNDJLQJ�

�/HIW�3KRWR��/HIW�3KRWR�

���(QULFKHG�LQJRWV�SULRU�WR�SDFNDJLQJ�

�5LJKW�3KRWR�

���3ODQW���HQULFKHG�PDWHULDO�VWRUDJH�DUHD
����DIWHU�SDFNDJLQJ�

�5LJKW�3KRWR��5LJKW�3KRWR�

���3ODQW���HQULFKHG�PDWHULDO�VWRUDJH�DUHD
����DIWHU�SDFNDJLQJ�
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',2&7</�3+7+$/$7(�)$&,/,7<',2&7</�3+7+$/$7(�)$&,/,7<
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',2&7</�3+7+$/$7(�)$&,/,7<',2&7</�3+7+$/$7(�)$&,/,7<

7KH�+LJK�(IILFLHQF\�3DUWLFXODWH�$LU��+(3$��ILOWHUV�XVHG�DW�WKH�)HUQDOG�VLWH�LQ�VXSSRUW
RI�FOHDQXS�DFWLYLWLHV�DUH�URXWLQHO\�PDLQWHQDQFHG�DQG�FKHFNHG�IRU�HIILFLHQF\��7KH
'LRFW\O�3KWKDODWH��'23��VKRS�WHFKQLFLDQV�LQVSHFW�WKH�YDFXXPV�WR�HQVXUH�WKDW�WKH\
RSHUDWH�DW�D�������SHUFHQW�HIILFLHQF\�

7KH�+LJK�(IILFLHQF\�3DUWLFXODWH�$LU��+(3$��ILOWHUV�XVHG�DW�WKH�)HUQDOG�VLWH�LQ�VXSSRUW
RI�FOHDQXS�DFWLYLWLHV�DUH�URXWLQHO\�PDLQWHQDQFHG�DQG�FKHFNHG�IRU�HIILFLHQF\��7KH
'LRFW\O�3KWKDODWH��'23��VKRS�WHFKQLFLDQV�LQVSHFW�WKH�YDFXXPV�WR�HQVXUH�WKDW�WKH\
RSHUDWH�DW�D�������SHUFHQW�HIILFLHQF\�

�/HIW�3KRWR�

���'23�WHFKQLFLDQV�FKHFN�WKH�FDOLEUDWLRQ�RI
����WHVW�HTXLSPHQW�

�/HIW�3KRWR��/HIW�3KRWR�

���'23�WHFKQLFLDQV�FKHFN�WKH�FDOLEUDWLRQ�RI
����WHVW�HTXLSPHQW�

�5LJKW�3KRWR�

���$�'23�WHFKQLFLDQ�LQVSHFWV�D��YDFXXP
����V\VWHP�XVHG�LQ�DVEHVWRV�UHPRYDO�

�5LJKW�3KRWR��5LJKW�3KRWR�

���$�'23�WHFKQLFLDQ�LQVSHFWV�D��YDFXXP
����V\VWHP�XVHG�LQ�DVEHVWRV�UHPRYDO�


